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Q1-Q3
Q3 2013 YoY Q1l-Q3 o
Q2 2014 Q3 2014 restated Ch% Segment IFRS results (HUF bn) 2013 2014 Ch. %
restated
16.2 11.9 18.4 (35) EBITDA 47.7 223 (53)
16.2 11.9 18.4 (35)  EBITDA excl. spec. items'” 47.7 223 (53)
12.9 8.6 13.0 (34) Operating profit/(loss) reported 314 12.4 (61)
12.9 8.6 13.0 (34) g:;;a:lt)mg profit/(loss) reported excl. spec. 314 12.4 (61)
0.3 2.0 1.5 34 CAPEX and investments 1.8 2.4 32
(1) Special items affected operating profit and EBITDA are detailed in Appendix VII.
FGSZ Ltd.

Third quarter 2014 results

Operating profits of FGSZ in the third quarter of 2014 were behind the previous year figures. Unfavourable
regulatory and economic environment and further unfavourable changes during Q3 still have significant negative
effect on profitability.

Revenues from domestic transmission services totalled HUF 16.2bn, 2% lower than the base period. Further
decrease of public utility charges (as a result of shrinking eligible return of house-hold supply related transmission
activities) which is valid from 1 November 2013, the lower capacity bookings and lower turnover fee revenues due
to the decreasing domestic natural gas consumption and tariff changes, which are valid from 1 July 2014, had
significant negative effect on operating revenues. Due to the reduced tariffs of capacity booking the favourable
effect of increasing transmitted and injected volumes (in line with the increasing volume of strategic gas inventory
storage and higher capacity demands to ensure security of supply) has not materialized in operating revenues.

Revenue from natural gas transit is HUF 4.3bn, increased by 6% compared to the base period, mainly due to the
favourable FX effect. Both the southward (Serbian and Bosnian) transit transmission volumes (by 28%) and total
transit transmission volumes (by 26%) were significantly lower compared to previous year.

Operating costs were higher by 9% in Q3 compared to base period figures mainly due to the effect of higher
natural gas consumption by the transmission system. In line with increasing gas storage needs the compressor gas
consumption has increased.

Q1-Q3 2014 results

Operating profits of FGSZ in Q1-Q3 2014 were significantly lower (by 17%) compared to the previous year mainly
due to the unfavourable regulatory environment and milder winter weather conditions. Lower operating costs
could compensate partly the negative effect of falling operating revenues.

Revenues from domestic transmission services were significantly lower by 16% than base period figures and
totalled HUF 44.2bn. Further decrease of public utility charges which is valid from 1 November 2013, lower
capacity bookings and lower turnover fee revenues due to the decreasing domestic natural gas consumption, and
further tariff changes which are valid from 1 July 2014 had significant negative effect on operating revenues.
Increasing injected volumes in Q3 could partly compensate the falling transmission volumes.

Revenue from natural gas transit of HUF 14.3bn was similar to the base period figure. Favourable effect of higher
transit transmission tariffs and favourable FX effect could compensate the negative impact of significantly lower
(by 12%) southward (Serbian and Bosnian) transit transmission volumes. Total transit transmission volumes were
6% below the previous year figures.

Lower operating costs (by 5%) could compensate partly the negative effect of decreased operating revenues
mainly due to the combined effect of lower pressure increase fees, lower maintenance costs and lower accounted
depreciation. Cost of own gas consumption was slightly above than base period figure mainly due to the higher
compressor gas consumption as domestic storage activity is expanding.

Prirodni Plin
Q1-Q3 2014 results

Prirodni Plin (PP), INA’s gas trading company, reported a HUF 21.5 bn loss of EBIT in Q1-Q3 2014 determined by
enforced gas sale from storage facility during Q2 as a consequence of new gas regulations in Croatia.
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